BIOLIDICS LIMITED
(Incorporated in the Republic of Singapore)

(Company Registration No. 200913076M)

DISCLAIMER OF OPINION BY THE INDEPENDENT AUDITOR ON THE AUDITED
CONSOLIDATED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED 31 DECEMBER 2023

Pursuant to Rule 704(4) of the Singapore Exchange Securities Trading Limited (“SGX-ST”) Listing
Manual Section B: Rules of Catalist (“Catalist Rules”), the board of directors (the "Board") of Biolidics
Limited (the "Company" and together with its subsidiaries, the "Group") wishes to announce that the
Company'’s independent external auditor, Baker Tilly TFW LLP, had issued a disclaimer of opinion (the
"Disclaimer of Opinion") in their independent auditor’s report dated 1 April 2024 (the "Independent
Auditor’s Report") on the audited consolidated financial statements of the Group and the Company
(the "Financial Statements") for the financial year ended 31 December (“FY”) 2023.

The basis for the Disclaimer of Opinion is in relation to (i) the use of the Group’s going concern
assumption; and (ii) comparative information with respect to impairment assessment of the Group’s
plant and equipment, right-of-use assets, intangible assets and goodwill, and the Company’s
investments in subsidiaries and other receivable due from a subsidiary, which the predecessor auditor
Ernst & Young (“E&Y”) in their disclaimer of opinion report on the financial statements for FY2022
expressed that they were unable to determine whether any adjustments might have been necessary as
E&Y were unable to obtain sufficient appropriate evidence on the appropriateness of the carrying and
recoverable amount of the aforementioned assets as at 31 December 2021 and they issued a disclaimer
of opinion on the financial statements for the FY2021.

A copy of the Independent Auditor's Report and an extract of Note 2(a) of the Notes to the Financial
Statements in relation to the Disclaimer of Opinion are appended to this announcement. Shareholders
of the Company (“Shareholders”) are advised to read this announcement in conjunction with the
Independent Auditor’s Report and the Financial Statements. The annual report of the Group for FY2023,
which will contain the Independent Auditor’'s Report and the Financial Statements, will be released in
its entirety on SGXNET in due course.

The Board is of the view that sufficient information has been disclosed for trading of the Company’s
securities to continue in an orderly manner and confirms that all material information in relation to the
Group has been provided for trading of the Company’s shares to continue. The Board is of the view
that Rule 1303(3) of the Catalist Rules does not apply to the Company’s present situation as the Group
and Company will be able to operate as a going concern, given the cost cutting measures that the
Group has put in place to manage costs, and the financial support from Mr Zhu Hua. (For more
information please refer to the extracts appended to the announcement). Accordingly, the Board is of
the view that no suspension of trading of the Company’s shares pursuant to Rule 1303(3) of the Catalist
Rules will be required as there are no other material information that Shareholders should be aware of.

In the event that Mr. Zhu Hua does not provide, or is unable to provide, sufficient financial support to
the Group for its working capital requirements, the Group will look for alternative sources of funding
such as equity or debt fundraising through a placement of securities of the Company to investors or
other fundraising opportunities to raise the requisite funding for the Group’s working capital
requirements. Should the Group fail to raise such alternative funding, the Company and the Group may
not be able to operate as a going concern and trading of the Shares may be suspended pursuant to
Rule 1303(3) of the Catalist Rules.



Shareholders and potential investors are reminded to exercise caution when dealing in the securities
of the Company and should consult their stockbrokers, bank managers, solicitors, accountants, or other
professional advisers if they are in doubt about the actions that they should take.

BY ORDER OF THE BOARD
Song Tang Yih

Executive Director and Chief Executive Officer
1 April 2024

This announcement has been reviewed by the Company’s sponsor, Evolve Capital Advisory Private Limited (the
“Sponsor)’.

This announcement has not been examined or approved by the Singapore Exchange Securities Trading Limited
(“SGX-ST”) and the SGX-ST assumes no responsibility for the contents of this announcement, including the
correctness of any of the statements or opinions made or reports contained in this announcement.

The details of the contact person for the Sponsor are:

Name: Mr. Jerry Chua (Registered Professional, Evolve Capital Advisory Private Limited) and Mr. Tan Jun Yong
(Registered Professional, Evolve Capital Advisory Private Limited)

Address: 138 Robinson Road, Oxley Tower, #13-02, Singapore 068906

Tel: (65) 6241 6626



INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BIOLIDICS LIMITED

Report on the Audit of the Financial Statements
Disclainmer of Opimion

e were engaged to audit the financial statements of Biclidica Limited [the "Company®) and its subsidiaries {the "Group”)
as gat out on pages [+] to [*], which compriss the balance shesta of the Group and the Company as at 31 Decambar
2023, the etatements of changea in eguity of the Group and the Company and the conaclidated etatement of
comprehensive income and conaolidated cesh flow steterment of the Group for the year then ended, and notee 1o the
finencial statements, including material accounting policy information.

VW= do not express an cpnion on the accompanying finencial statements of the Group and the balence =hest Bnd
atetemant of changes in equity of the Company. Becauwse of the significance of the mattera described in the 'Basis for
Discisimer of Opinion” esction of our report, we have not besn able to obtain sufficient approprate sudit evidence to
provide a basis for an audit cpinion an thess financial statements.

Basis for disclaimer of opinion
Uss of going concern assumption

The Group recorded a nat koas of $2,488,000 and net opersting cash cutflow of $1,988,000 for the financial year endad
31 Decembsr 2023, and &= of thet date, the Group’s and the Compeny ‘s total lisbilties excesded the total assats by
£1,880,000 and $2,064,000 respectivaly. These conditicna indicate that & material uncertainty exista that may cast
significant doubt on the Group's and Company's ebilty to continue 83 & going concem.

Ag disclossd in Mote 2(8) to the financial statementa, menagemeant has prepared the Group's and Company's financial
gteterments for the financial year ended 31 December 2023 on the besie that the Group and the Company wil b= able
to carry on B & going concern for at least twelve mentha from the dete of autharieation of the financial statemeanta
besad on factors diackossd in that note. However, bagsd an the information available to us and matarial uncerainties
imwzlved in the use of the going concern aesumpdion, we wara unable to obtain sufficient sppropriate evidence regarding
the appropriateness of the use of the going concem assumption.

In the event the going concem assumption ie not appropriste, the financial sffects of adjustments to the carrying
amounte, and the current and nen-current classification of the Group's and Company's aseste and §ablities as at
31 Decembsr 3023 could be material and pervasive, and we were unable to determine the extent of the adjustmeanta
that may be raguired.

Comperative information with rezpect o impaiment azsessmant of the Group's plant and squioment, rght-of-wee
azsets, miangible sseats and goodwil, and the Compsny's investments in subsictariss and other meosivable dws from
a subsidisry

Far the financial year endad 31 December 2022 (*FY2022"%), pursuant to management’'s essesamenta, the Group
recorded a total impairment loss of $4,042,000 on the Group's plent and equipment, Aight-of-use aeasts, intangible
asgets, and goodwill jcollactively, "long-lived asssts”). The Company also recorded an impaimment kes of £2,563,000 on
the investmant in subsidiary, Biomedice Laboratony ("EML") and expected credit loes ["ECL") allowance of §2, 120,000
against the recsivable from BML for the financial yeer ended 31 Decamber 2022, The depreciation and amartiaation
expensaa ralating to the mentioned Group'a long-lived aassta were $761,000, and $422,000, respsctivaly for the
finencial year ended 31 Cecamber 2022,

The predeceaszor auditor in their dsclimer of cpinicn repor on the financial atatements for FY2022 sxpresesd that they
wara unable to detemine whether any edjusimants might heve been necsasary with reepect to the sforementioned
impairment ko=aes, ECL, depreciation and ameorisetion expenaes recorded by the Group and the Compeny, and the
related discleaures for the year ended 31 December 2022 &g they are unable to obtain suficient sppropriate evidence
on the appropriatensas of the carmmying and recowerable amount of the aforementioned eseste ag at 31 Decembsr 2021
and they iseusd & dieclaimer of opinion on the financial statements for the financial year ended 31 December 2021.



INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BIOLIDICS LIMITED

Report on the Audit of the Financial Statements (Continued)

Comperafive imformation with regpect fo impaimant azsessmant of the Growp's plant and squipment, rght-of-uae
azsets, ntangbie sszats and goodwil, and the Company's investments in subsidiariss and other receivells dus from
a subsidiary [Contnued)

Conesquertly, for the finencial year ended 31 December 2023, we wers unable to satisfy oursslves in respect of the
poesible sffect of thess matters on the comparability of the above-mentioned current figurse and the correaponding
figuras.

Responsibilities of Management and Directors for the Financial Statements

Manesgement i3 reaporaible for the preparation of financial statermenta that give a true and fair view in accordance with
the prowigione of the Companies Act 1867 and Singapors Finencial Aeporting Standards [Intemational) (*SFAS(]"), and
for devizing and maintaining a systam of ntemal accounting controle eufficient to provide a reasonable essurance thet
aseste are sefeguanded againet loss from unauthorised use or dispoaition; end fransactions are properly authorized
and that they are recorded as neceasary to permit the preparation of true and fair financial statementa and to meintain
accountability of asaata.

In praparing the fnancial stetements, manegement is responeble for ssssesing the Group's abilty to continus 53 2 going
concem, discleaing, as applicabls, mattera related to going concem and ueng the going concam basl of accounting
unless menegament either intends to liguidats the Group or to ceass oparations, or has no realstic alternative but to
do g0,

The directora’ responeibiifies includs oversseing the Group's financial reporting process.
Apditor's Responsibilities for the Auwdit of the Financial Statements

Our reapeonzidity s to conduct an audit of the financial atatemente in accordance with Sngapors Standards on Auditing
and to iseus an auditor's repart. Howsever, beceuss of the matters deacribed in the Basis for Disclsimer of Cpinion
aaction of our report, we were not able to obtain sufficient eppropriate audit evidence to provide & basis for an audit
opinion on thees finencial etatements.

We ame independent of the Group in accordance with the Accounting and Carporate Regulstory Autharity Coda of
Profeasional Conduct and Ethics for Public Accountants and Accounting Entitiea (ACRA Cods) together with the ethical
raquirements that are relevant to our audit of the financiel etatemeants in Singapore, and we hawve fulfilled cur othar
athical reaporaibilities in accordance with theas requiremente and the ACRA Cade.

Other Matter

The financial atatemeante of the Group far the financial year ended 31 Decamber 2022 wers audited by ancther suditor
who exprassed a disclaimer cpinicn on thoss financial statemanta on 10 April 2023,



INDEPENDENT AUDITOR’'S REPORT
TO THE MEMBERS OF BIOLIDICS LIMITED

Report on Other Legal and Regulatory Requirements:

In our apinion, in view of the significance of the mattare refermed to in the Besiz for Dizclaimar of Opinion esction of
our report, we do not express an opinion on whether the accounting end other records required by the Act to be kept
by the Company and by the eubsidiary corporation incorporated in Singapors of which we are the auditors hawe besan
properly kept in accordance with the provieions of the Act.

The engagement partnar on the sudit resulting in this indspendent suditor's report 8 Foong Chooi Chin,

Baker Tilly TFW LLP
Public Accountanta and
Chartered Accountants
Singapore

1 April 2024



NOTES TO THE
FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

1. CORPORATE INFORMATION

Biolidica Limited (the "Company®) (Registration Mo, 200813076M) is a limited [ablity company incorporated
and domiciled in Singapora. The Company is listed an the Catalist of Singapore Exchangs Securities Trading
Limited ["5&EX-5T").

The reqgistered office and principal place of business of the Company is located &t 18 Howard Road, #11-09,
Mowelty Bizoantre, Singapors 360585,

The principal activities of the Company duning the financial year s thoss of technology development, technolkgy
tranefer, marketing, =ale and diatribution of biomeadical technology, life and medicine ecience raleted producta
and aendcas and inwestment holding. The principal activities of the subaidiaries are dizckeaasd in Mote 14 1o the
financial statemeants.

The conecidated financial statementa of the Group and belance shest and statement of chenges n egquity of
the Company for the year ended 31 December 2023 were authorized for isgus by the Board of Directars on
1 April 2024.

2 MATERIAL ACCOUNTING POLICIES

a) Basiz of preparation

The conaclidated financial statementa of the Group and the balance sheet and statement of changes in
equity of the Company haws been preparsd n accordance with Singapors Financial Beporting Standards
{International) ["SFRE.

The finencial statements have besn prepared on the historcal cost basie swcept 83 disckasd in the
accounting policise below.

The financial statements are presented in Sngapore Dollars {87, except when otherwise indicated,

Material Lincertainty Related to Going Concarn

The Group hed recorded a net loss of epproximately $2.49 milion (2022: 29.27 milion) and & net
operating cash cutlow of spproximetaly 54,97 million (2022: §3.08 million) for the financial year ended
31 Diecember 2023, Az at 31 Decambsr 2023, the Group's current lisbilities excesded ita current a=aets
by epproximataly $1.43 million (2022: 20.09 million] and the Group was in & net deficit equity poaition of
approximately $1.28 million (2022: $1.82 million). A= at 31 December 2023, the Company was in a net
deficit equity poaition and net current liabilties position of epproxmataly $2.068 milicn and £1.50 million
reapectively (2022: net deficit equity of £1.72 milicn and net curment assets position of $3,000). These
conditione indicets that & material uncerteinty exieta that may cast significant doubt on the Group's ebility
to continus &8 8 going COncarn.

Tao improve the financial health ard working capital position of the Group, the Company hed completed
a renounceable non-undereritten rights msue of new ordinary shares n the izsued share capital of
the Company ("Rights Sharea”) in Decembsr 2022 ["Rights lasue”) pursuant to which the Company
raized gross procesds of approximately 5. 70 million, before deduction of expenses of approximataly
0,22 milicn that wes capitalised against the share capital of the Company.



NOTES TO THE
FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMEBER 2023

2

MATERIAL ACCOUNTING POLICIES [CONTINUED)

Basis of preparation [Continued)
Moaterial Lincertainty Belated to Going Concern (Sontinued)

In eddition, the Company had on 28 February 2023, entered into & partial settlement desd
"Partial Sattlement Deed”) with Clearbridge BSA Fis Ltd ["CBSA") to partially settle approximataly

1.18 milicn ["Partial Settlement Sum”) of the defermed comaideration ["Deferred Consideration”)
{Mote 24) owirg by the Company to CBSA in connection with the purchaes of the entire imsusd end
paid-up share capital of Biomedica Leboratory Pte. Ltd., of which §0.55 milion of the Partial Settiement
Sum ("Cash Settlement Sum”) was aettled by way of cash and epproximately $0.61 milion of the Parfial
Settlement Sum eatisfied by way of iesuance of 37,500,000 new ordinery eharee in the iszusd share
capital of the Company {*Censideration Shares”) at an izaue price of $0.0162 for each Consideration
Share to CBSA, The payment of the Cesh Setilerment Sum and the iesuence of the Consideration Shares
to CBEA ware completed on 20 March 2023

0n 21 Mowvember 20232, the Company enterad into 8 subscription agreemeant with Mr. Zhu Hua, on the
ahare subacription of 98, 500,000 new ordinary shares in the issued shars capital of the Company at an
issue price of $0.04119 per aubacription share, to raise groes proceeds of approximately 81 .47 milicn.
The ehares wers iesusd on 21 Movember 2023 and the Company utiliesd the net procssds from the
Share Subacription and ite cash to fully repay the Defered Conaideration.

0n 21 December 2023, the Company enterad into 2 subscription agreement with Mr. Zhou Chea, on the
ahare subacription of 83,000,000 new ordinary sharee in the isgued share capital of the Company at an
iggua prica of $0.0121 per subscription share, 1o reise gross procesds of approximataly §1.04 million. The
aharea haa been izaued on 11 January 2024, The Company wil utiiss the net procesds of approximataely
£0.23 milicn from the share subscription for working capital purpoess.

Ta provide additional and recurrent revenus streama for the Group, with the approval of eharsholders in
the Exiracrdinary General Mesting ["EGMT) hald cn 23 February 2024, the Sroup wil be diversilying its
buziness into Multi-Channal Metworking ("MCRNT), E-Sporte and Live-streaming. Thie wil slow the Group to
reduce ita reliancs on the Group's exieting busnssa in cancer, nfecticus disesse and laboratory ssrvicas.

The financial statementa of the Group and Company for the financial year ended 31 Decamber 2023 have
besn preparsd using the geing concam essumption. To suppor that the financial stetemants have bean
prepared on & going concsm basie and to eraure the adequecy of funda required to mest it obligetiona,
wiorking cepital and cepital commitment nesds, the Group haa prepared & coneoldated cash flow forecest
for a 16-manth period from 1 January 2024 to 30 Aprl 2025 ["Cash Flow Forecast”). In praparing the
Geeh Flow Forecast, manegemsent hae taken the following into coneideration:

. the challengee faced by the cancer businesa during the CCAVID-19 pandemic end the mpact of
the amergencs of compsting and newer technologisa an the ealea of COVID-19 related products
in tha infecticus dissases business;

= the forecastad cash flow from the leboratory services business;

. the cost cutling meesurss that the Group haz put in place to manags coste; and

. the financial support undertaken by Mr. Zhu Hua.

After taking into consideration the Cesh Flow Forecast, the Board is of the cpinion that the Group and the

Company will be able to operate a3 & going concern end thet the uae of the going concem asaumption

in the preparation of the consolideted financial statementa of the Group and Company for the financial
year ended 31 December 2023 ie appropriate.



NOTES TO THE
FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

2

MATERIAL ACCOUNTING POLICIES ({CONTINUED)

Basis of preparation [Continued)
Material ncertainty Belated to Going Concern (Sontinued)

In the evant thet Mr. Zhu Hue does not provids, or iz unable to provide, sufficient finencial support to the
Group for ita working capital requiraments, the Group will lock for altermative sources of furding auch
as equity or debt fundraising through a placement of securities of the Company to investore or othar
fundraiging opportunitiea to raise the requisite funding for the Group's working capital reguiremente.
Should the Group fail to raige such ebemative funding, the Company and the Group may not b= abls to
opergte &3 3 going concam and treding of the Shares may be suspended pursuant to Aule 1303(3) of
the Catalist Rulea.

If the going concarn asaumption is no konger eppropriate, adjustments may have to b= mads to reflect the
situation that easste may nesd to be realisad other than in the normal coures of business and &t amounts
which may differ significantly from the amounta at which they are currently recorded in the etatements
of financial poaition. In addition, the Group and the Company may hawve o reclassify non-cumrent seasta
and liabilities &8 current asests and lisbilities, reapactively. Such adjustmente have not besn mads to
thees financial stetements.

Mo and ravized siendands that sre sdopted

In the current financial year, the Group has edopted al the new and reviesd SFRS) and Interpratations
of SFRS() ["INT SFRE()") that are ralevant to ita cpsrations and effective for the cument financial year.

The adoption of thees newrevised SFRS( and INT SFRE) did not have any material sffect on the
finencial regults or position of the Group and the Company except as diecloaed below:

Amendments to SFRS{l) 1-1 and SFRS (I) Practice Statement 2: Disclosure of Accounting Policies

The amendments to SFAS()-1 and SFAS() Practice Statement 2 Making Metenially Judgemants provide
guidence and examplea to help entities apply matenality judgemsents to accounting policy disclosures.
The amendmeanta require entitise 1o diecleas their material accounting policiea rather than their significant
accounting policies, end provide guidence on how entitiss apply the concapt of materiality in making
decigione about eccounting policy disclosurea.

The Group has edopted the amendments to SFRS)-1 on daclkeursa of accounting policies. The
amendmenta hawe no impact on the measurement, recognition end presentetion of any tems in the
Group's and the Company'e financial etatemanta.

Nenww snd revized siendards not yst sfective

Mew standarde, emendments 1o standards and interpretetions thet have been issusd &t the balance hest
dete but are ot yet sffective for the financial year ended 31 Decembsr 2023 have not been applied
in preparing theae financial etatements. Mone of these are expected to have & significant effect on the
finencial statemants of the Group and the Company.



