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DISCLAIMER OF OPINION BY THE INDEPENDENT AUDITOR  ON  THE  AUDITED  

CONSOLIDATED FINANCIAL  STATEMENTS  FOR  THE  FINANCIAL  YEAR ENDED 31 

DECEMBER 2021   

 

 

Pursuant to Rule 704(4) of the Singapore Exchange Securities Trading Limited (“SGX-ST”) Listing 

Manual Section B: Rules of Catalist (“Catalist Rules”), the board of directors (the "Board") of Biolidics 

Limited (the "Company" and together with its subsidiaries, the "Group") wishes to announce that the 

Company’s independent external auditor, Ernst & Young LLP, had issued a disclaimer of opinion (the 

"Disclaimer of Opinion") in their independent auditor’s report dated 11 April 2022 (the "Independent 

Auditor’s Report") on the audited consolidated financial statements of the Group and the Company  

for  the  financial  year  ended 31  December  2021  ("FY2021") (the "Financial Statements").  

 

The basis for the Disclaimer of Opinion is in relation to (i) the use of the Group’s going concern 

assumption; and (ii) the impairment assessment of the Group’s plant and equipment, right-of-use 

assets, intangible assets and goodwill, and the Company’s investment in subsidiaries and other 

receivable due from a subsidiary. 

 

In respect of point (i) above, the Board is of the opinion that the use of going concern assumption in 

the preparation and presentation of the Financial Statements, on the bases set out in Note 2.1 of the 

Notes to the Financial Statements, is appropriate.  

 

In respect of point (ii) above, the Group has concluded that no impairment is required to be recognised 

as at 31 December 2021, as set out in Note 3.2 of the Notes to the Financial Statements.   

 

A copy of the Independent Auditor’s Report and an extract of Note 2.1 and the relevant sections of 

Note 3.2 of the Notes to the Financial Statements in relation to the Disclaimer of Opinion are appended 

to this announcement. Shareholders of the Company (“Shareholders”) are advised to read this 

announcement in conjunction with the Independent Auditor’s Report and the Financial Statements. 

The annual report of the Group for FY2021, which will contain the Independent Auditor’s Report and 

the Financial Statements will be released in its entirety on SGXNet in due course. 

 

The Board is of the view that sufficient information has been disclosed for trading of the Company’s 

securities to continue in an orderly manner and confirms that all material disclosures have been 

provided for trading of the Company’s shares to continue. Accordingly, the Board is of the view that 

no suspension of trading of the Company’s shares pursuant to Rule 1303(3) of the Catalist Rules will 

be required. 

 

Shareholders and potential investors are reminded to exercise caution when dealing in the securities 

of the Company and should consult their stockbrokers, bank managers, solicitors, accountants or 

other professional advisers if they are in doubt about the actions that they should take. 

 

 

BY ORDER OF THE BOARD 

 

Song Tang Yih 

Executive Director and Chief Executive Officer 

11 April 2022 
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This announcement has been prepared by the Company and has been reviewed by the Company’s sponsor, 
United Overseas Bank Limited (the "Sponsor"), for compliance with Rules 226(2)(b) and 753(2) of the Catalist 
Rules. This announcement has not been examined or approved by the SGX-ST. The SGX-ST assumes no 
responsibility for the contents of this announcement, including the correctness of any of the statements or 
opinions made or reports contained in this announcement. The contact person for the Sponsor is Mr. Lim Hoon 
Khiat, Director, Equity Capital Markets, who can be contacted at 80 Raffles Place, #03-03 UOB Plaza 1, 
Singapore 048624, telephone: +65 6533 9898. 
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Independent Auditor’s Report  
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Extract of Note 2.1 of the Notes to the Financial Statements 
 
 
 

 
 

 
  



7 

 
Extract of Note 3.2 of the Notes to the Financial Statements 
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